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Bill of sale purchase agreement

An Indiana residential purchase and sale agreement is a legally binding contract between a seller and buyer of residential real estate. This contract covers all elements of the sale of the property including price, property condition, inspections, closing terms, rights, and responsibilities of both parties, among other important terms.  Both parties must sign the
agreement but only after the seller has accepted the buyer’s offer and all terms have been agreed upon. The seller is also obliged to supply the buyer with a disclosure form outlining the various material defects and pertinent information pertaining to the property. Table of Contents Realtor Version Required Disclosures Commercial Property Indiana Assoc. of
Realtors – Adobe PDF Required Disclosures Lead-Based Paint Disclosure – Houses built before the year 1978 may contain lead-based paint, therefore, sellers must disclose this information to all prospective buyers by completing this federally mandated form. Seller’s Residential Real Estate Sales Disclosure (Form 46234) (§ 32-21-5-7) – This is an all-
encompassing disclosure form that must be completed by the seller of a residential property and presented to any potential buyer. The Seller’s Residential Real Estate Sales Disclosure form will let the buyer know of any defects, issues, or other information* that they should be made aware of before completing a purchase and sale agreement. *It’s important
to note that there is a separate law in regard to property governed by a homeowners association (§ 32-21-5-8.5) that requires the seller to provide the buyer with a copy of recorded governing documents, a statement of assessments, and information on management services of the HOA. On the seller’s disclosure form, the box has to be checked next to the
question inquiring about HOA and the required information should be entered into the additional comments section or included as an addendum. Commercial Property Commercial Purchase Agreement – Use between a purchaser and seller to buy commercial property. Download: Adobe PDF, MS Word, OpenDocument A Maine residential purchase and sale
agreements are contracts that facilitate the sale of a property from a seller to a buyer. The written agreement states the various terms and conditions which both parties must fulfill in order for the sale to go through. Both the buyer and the seller must sign the contract for it to be considered legally valid. State law requires that the seller provide the buyer with a
property disclosure statement that lists any property defects and hazards (unless they are exempt as per § 172). This statement must be given to the buyer before or at the time an offer of purchase is made, no later. Table of Contents Required Disclosures Commercial Property Lead-Based Paint Disclosure – If the property was built before 1978 and lead-
based paint was used on the premises, the buyer must be given notice. Seller’s Property Disclosure Statement (§ 173) – State law requires the seller to provide the buyer with full disclosure of the property’s water supply, insulation, heating, waste disposal, and defects, as well as any hazardous materials used in or around the premises. This form covers:
Water Supply Systems; Insulation; Waste Disposal Systems; Hazardous Materials; Known Defects; and Access to the Property. Commercial Property Commercial Purchase Agreement – Use as a formal agreement to buy or sell any type of commercial property. Download: Adobe PDF, MS Word, OpenDocument A Tennessee residential purchase and sale
agreement is a form that prospective buyers will draft when proposing to purchase a home. In the document, the buyer is able to outline the details of their offer which will include the purchase price, earnest money (deposit amount), financial contingencies, and closing procedures. The property seller can negotiate these terms by responding with a counter-
offer within a period specified in the document. If the seller takes no action to either agree to the terms or submit a counter-offer before the period expires, the offer will be void, and the buyer must restart the negotiation process. The agreement will be legally binding once the seller agrees to the terms and both parties sign the contract. Table of Contents
Buyer Beware Realtor Version Required Disclosures Commercial Property In Tennessee, prospective buyers are entitled to receive a condition report outlining any defects to the property. Should the buyer so desire, they may waive their right to the report and instead purchase the property “as is.” In these cases, the buyer willingly accepts the property with
all defects (if any) which are not mentioned in the purchase agreement. (§ 66-5-202) Realtor Version Memphis Area Association of Realtors – Adobe PDF Required Disclosures Lead-Based Paint Disclosure – Provides buyers with information on whether or not a home contains lead-based paint. Use of the form is only necessary for the sale of properties
erected before 1978. Residential Property Condition Disclosure (§ 66-5-202(1)) – Informs buyers of the material condition of a property. The seller is legally obligated to provide this disclosure to the buyer unless the buyer waives their right by signing a Waiver (see below). Waiver (§ 66-5-202(2)) – Creates an arrangement where the buyer willingly waives
their right to receive a property condition report. If signed by both parties, the buyer agrees to purchase the property “as is.” Commercial Property Commercial Purchase Agreement – This document can be used as a formal agreement between a buyer and a seller for commercial property transactions. Download: Adobe PDF, MS Word, OpenDocument
Ikonoklast_Fotografie/iStock/Getty Images A car purchase and sale agreement is a legal document between the seller of a car and the buyer. This contract gives details regarding the vehicle for sale and authorizes the change in ownership. The car sale agreement will list the parties involved in the transaction. The owner will state his name, address and
contact information. The buyer will also list his information. Details regarding the vehicle, such as the make, model and year, will be listed within the car purchase and sale agreement document. It also will list the car's odometer reading, color and its vehicle identification number. The terms in which the vehicle will be transferred to the new owner will be listed
in the agreement. The document will include the price of the car, the payment method and the handover date. Each party must sign the car purchase and agreement for it to be a legally binding contract. Sales & purchase agreements are used in all sorts of business transactions but, generally, home purchase agreements are what come to mind when SPAs
are mentioned. Any legal document that binds someone to buy a product or service, and obligates someone else to sell the same product or service, is a purchase & sales agreement, be it a house, a car or lawn-cutting services. Although you can execute an SPA by yourself, or between parties, the assistance of professionals — lawyers or an accountant —
is advisable, especially for big-ticket items that include real estate. Download, purchase or otherwise secure a sample SPA. You may have an old or existing SPA to which you can refer, and there are online forms available. Familiarize yourself with the components of the agreement. Complete the first section, which usually includes the date and the names of
the buyer(s) and seller(s). You’ll also need to include addresses, phone numbers and any applicable business names. Describe the house, property or other item that is being bought and sold. You can co-opt existing language from other contracts to ensure that the wording meets legal standards, and have an attorney review the language. Describe, in detail,
the house being sold, including the address and lot number. An SPA for a vehicle would have to include the car’s year, make, model, color, style, mileage and VIN (vehicle identification number). For example, you might be selling a 2009 black, Chevrolet Impala sedan with 30,000 miles and a VIN of “XXXX.” Write down the home purchase price and the terms
of sale, such as deposit or down-payment amount, interest payments, length of payment period and number of total payments to be made. For instance, you may agree to a down payment of $25,000 with monthly payments of $750 at 4 percent interest to be paid over 10 years. Any deadlines, such as for modifying the terms of the contract, should be
included in this section. Describe any mortgage details, including the lender name and terms, and where the escrow will be held. Identify the date when the down payment is due, in what form (cashier’s check, for example). Include the real estate agent’s commission. Include risk and default terms in case the house is destroyed by fire during negotiations and
to cover contingencies, such as the buyer being unable to secure a loan. Include any personal property to be included in the sale. Appliances, carpeting, furniture and other such items should be listed. Describe the condition of the property and include the name of the inspector, who paid for the inspection, and the amount paid. Include a copy of the report
and add wording that commits the buyer to purchasing the property in its present state -- unless other arrangements are reached, such as that the sale is contingent upon the roof being replaced or a new hot water heater being installed. Include information about the title and warrants. Describe the conditions of title status and transfer, such as “The Seller
hereby warrants that the title is good and sufficient and shall be transferred to the Buyer pursuant to this agreement, subject to escrow, and that the Buyer shall have a title and deed free of claims of any person, lien or other encumbrances. The Seller will deliver a general warranty deed to the Buyer.” Have an attorney review the document before signing it.
Both the purchaser and seller will want to have the agreement reviewed by their own advisers. Get the signatures of seller and purchaser, and include the date. Warnings Although having both parties sign the agreement is a big step in closing the deal, it is only a step and there remain dangers of things falling apart before actual ownership is conveyed from
the seller to the buyer. Mortgage snafus and processing delays are normally the culprits. An agreement of sale is a legal document that outlines the terms of a real estate transaction. It lists the price and other details of the transaction, and is signed by the seller and the buyer.An agreement of sale is also known as the contract of purchase, contract for sale,
contract agreement or sale agreement.Deeper definitionAn agreement of sale is a contract to transfer property. Even after both parties sign the agreement, the property hasn’t changed hands, and the deed isn’t in the buyer’s name.In many cases, the property still won’t legally become the buyer’s until he or she pays the entire purchase price, which could
take years. Even so, the buyer still might take possession of the property while paying for it.For example, a buyer and seller might use this method if the buyer doesn’t have the money to pay in full. If the seller doesn’t need all the money or doesn’t mind letting the buyer live on the property while paying for it, they could draw up an agreement of sale to make
the arrangement clear and to protect both parties.To be sure, an agreement of sale is often used in seller financing, when the seller lends money to the buyer to pay for the house. This type of deal might occur if the buyer can’t qualify for a traditional mortgage.Under this arrangement, the owner retains ownership of the home while the buyer makes monthly
payments just as he or she would make to a mortgage lender. When the purchase amount is paid off, the seller signs the deed over to the buyer. Agreement of sale exampleLarry wants to sell his house. He owns it free and clear, and doesn’t need the entire purchase price upfront. Derrick is interested in buying the home, but he doesn’t have the entire
amount of Larry’s sale price and is having trouble getting a mortgage.To get the deal done, Larry writes an agreement of sale, outlining the transaction, including the purchase price. He keeps the deed to the property while Derrick makes monthly payments. Once Derrick has paid off the amount listed in the agreement, Larry will transfer the deed to the house
to Derrick. A bill of sale comprises written documentation of the sale or transfer of goods or property from one party to another. A bill of sale provides legal evidence that a seller has transferred all rights to an asset to a buyer.Deeper definitionA written record of a sale is important for purchases big or small, especially for transactions between private inviduals.
With private sales, there’s rarely any documentation about the history of the asset being exchanged; having an accurate record of when and where the item was sold, and the names of the seller and the buyer, offers protection to both sides. The bill of sale serves as a contract between the buyer and the seller, which ends the seller’s responsibility for the
property.The level of detail required on a bill of sale depends on the type of transaction. In some cases, the bill of sale supports the new owner’s ability to register a vehicle such as an automobile or an RV. In these cases, the bill of sale should conform to state regulations. For a private vehicle sale, states may require a signature by both parties, a current
odometer reading, and notarization.Vehicles including cars, trucks, RVs, and motorcycles are among the most common types of personal property that require a bill of sale. Other types include boats, aircraft, pets, electronics, and furniture.If state laws require a specific type of bill of sale, blank forms can be found online or at the county clerk or Department of
Motor Vehicles. Otherwise, the parties to a deal can create a simple bill of sale and fill it out with the necessary information at the time of purchase.Shopping for a new car? Let Bankrate help you find a great deal on an auto loan. Bill of sale exampleJonathan bought a used Honda automobile from a private seller who also financed the purchase. The bill of
sale was part of a larger agreement that specified the payment amount, due date, and payment timetable, along with a clause that the transfer of title would occur once Jonathan made his final payment. A purchase agreement in real estate is a document outlining the purchase price and other conditions associated with the transfer of title. Real estate
purchase contracts contain critical information, including the purchase price, mortgage contingency provisions, the earnest money deposit, down payment requirements, and many other terms that summarize the conditions of the transfer of title or sale.Deeper definitionA purchase agreement, commonly referred to as a purchase contract or sale contract,
spells out the terms of a real estate transaction. In addition to basic information like the property’s asking price, the document outlines any contingencies that must occur before the sale becomes binding and specifies what rights the buyer has in regard to seller’s obligations, and vice versa.Depending on the state, purchase contracts describe the terms of
financing, since most homebuyers cannot afford the entire purchase price in cash, as well as who pays for the closing costs, any home inspection requirements, and the closing date. If a buyer must use the funds from the sale of an existing home to complete the transaction, the contract may contain contingencies on the sale of the buyer’s home.Real estate
purchase agreements also include the “possession” date, which specifies when the buyer can take control of the property. They also might dictate who holds the earnest money deposits during escrow and include language that clearly outlines cancellation of the agreement.Purchase agreements protect both the buyer and seller from risk from a breach of
contract. They generally spell out the repairs the seller has to make by the closing date, his responsibility to declare certain environmental hazards like lead, and his guarantee that there are no third-party security claims on the property, such as a lien. In return, the buyer is required by law to meet her financial obligations, and the purchase agreement outlines
the ways a seller can seek legal remedies should the buyer neglect his end of the bargain.Now all you need is a good mortgage, and Bankrate can help you find the best one for your needs. Purchase agreement exampleTim and Jill are buying a home. They find one they really like, and they begin to negotiate a price with the realtor. Everything looks good,
so they decide to sign the purchase agreement. The agreement spells out that they’ll move in August 1 and how to pay for the home, with a contingency clause explaining that Tim and Jill need to sell their old home first and move the funds into an escrow account. The purchase agreement compels the seller to declare that the house is free of lead paint, and
he does. Once Tim and Jill’s old house sells, and the escrow account confirms receipt of the money, the purchase is complete.
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